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This presentation and any additional documents handed out at any meeting (together the “Presentation Materials”) have not been approved by (i) the London Stock Exchange plc or by any authority which could be a competent authority for the purposes of the
Prospectus Directive (Directive 2003/71/EC); or (ii) an authorised person within the meaning of the Financial Services and Markets Act 2000 (“FSMA”). The securities mentioned herein have not been and will not be, registered under the U.S. Securities Act of 1933, as
amended (the “Securities Act”), or under any U.S. State securities laws, and may not be offered or sold in the United States unless they are registered under the Securities Act or pursuant to an exemption from or in a transaction not subject to the registration
requirements of the Securities Act. Neither the U.S. Securities and Exchange Commission nor any U.S. state regulatory authority has approved the securities to be offered or the terms of such offering or passed upon the accuracy or adequacy of the presentation and
these Presentation Materials. Any representation to the contrary is a criminal offence.
The Presentation Materials are being supplied to you for information purposes only by UK Oil & Gas Investments PLC (the “Company” or “UKOG”). References to the Company, UKOG or UK Oil & Gas Investments PLC will also be deemed to include its subsidiaries, both
directly and indirectly held (including through nominees) all wholly owned. These Presentation Materials have been prepared by and are the sole responsibility of the Company. The Directors of the Company have taken all reasonable care to ensure that the facts stated
herein are true to the best of their knowledge, information and belief. Investing in the Company may expose an individual to significant risk of losing all of the property or other assets invested.
These Presentation Materials, being this presentation and any additional documents handed out in the meeting, are being issued on a strictly private and confidential basis and solely to and directed (i) at persons in the UK (a) who have professional experience in
matters relating to investments, being investment professionals as defined in Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (the “FPO”), (b) high net worth companies as defined in Article 49(2) of the FPO, (c) certified
sophisticated investors as defined in Article 50(1) of the FPO or (d) persons to whom it may otherwise lawfully be communicated or (ii) persons in the United States or who are U.S. persons, who are “accredited investors” as defined in Rule 501 of Regulation D
promulgated under the Securities Act (“Accredited Investors”) (together “Relevant Persons”). In order to qualify as a certified sophisticated investor you must have a current certificate signed by a person authorised by the Financial Conduct Authority to the effect that
you are sufficiently knowledgeable to understand the risks associated with this particular type of investment and you must have signed within the last 12 months a statement in the terms set out in Article 50(1)(b) of the FPO. The ordinary shares are available only to,
and any invitation, offer or agreement to subscribe, purchase or otherwise acquire the ordinary shares will be engaged in only with, Relevant Persons. Any person who is not a Relevant Person should not rely on this document nor take any action upon it, but should
return it immediately to the Company.
These Presentation Materials do not constitute, or form part of, a prospectus or admission document relating to the Company, nor do they constitute or contain any invitation or offer to any person to subscribe for, purchase or otherwise acquire any shares in the
Company or advise persons to do so in any jurisdiction, nor shall it, or any part of it form the basis of or be relied on in connection with any contract or as any inducement to enter into a contract or commitment with the Company. No reliance may be placed for any
purpose whatsoever on the information or opinions contained in the Presentation Materials or on their completeness. No representation or warranty, express or implied, is given by the Company as to the accuracy of the information or opinions contained in the
Presentation Materials, or any further written or oral information made available to you or your advisors, and is subject to updating, completion, revision, amendment or verification, which may result in material changes.
Any recipient of these Presentation Materials who is in any doubt about the investment to which this presentation relates should consult an authorised person specialising in advising on investments of this kind. These Presentation Materials do not constitute a
recommendation regarding the shares of the Company, and should not be construed as legal, business, tax or investment advice. Prospective investors are encouraged to obtain separate and independent verification of information and opinions contained in the
Presentation Materials as part of their own due diligence. By accepting these Presentation Materials, the Recipient agrees to keep permanently confidential the information contained herein or sent herewith or made available in connection with further enquiries. It is a
condition of the issue of these Presentation Materials that they will not be reproduced, copied, distributed or circulated to any third party, in whole or in part, or published in whole or in part for any purpose, without the express prior consent of the Company. Neither
the Company, nor its advisers accept liability whatsoever for any loss howsoever arising, directly or indirectly, from use of these Presentation Materials or their contents or otherwise arising in connection therewith. The Company, in its sole discretion, reserves the right
to amend or supplement these Presentation Materials at any time. The Company also reserves the right, in its sole discretion, to terminate discussions with any person at any time. The reproduction, copying or distribution of these Presentation Materials in other
jurisdictions may be restricted by law and persons into whose possession these Presentation Materials come should inform themselves about, and observe, any such restrictions. These Presentation Materials are not for distribution outside the United Kingdom (other
than to the United States in certain circumstances) and in particular, they or any copy of them should not be distributed, directly or indirectly, by any means (including electronic transmission) either to persons with addresses in Canada, Australia, Japan, the Republic of
South Africa or the Republic of Ireland, or to any citizens, nationals or residents thereof, or to any corporation, partnership or other entity created or organized under the laws thereof. Any failure to comply with these restrictions may constitute a violation of the laws of
any such other jurisdictions.
These Presentation Materials contain certain forward-looking information about the Company which are statements, beliefs, opinions or projections that are not historical facts, and which may be identified by the use of terminology such as “proposes,” “may,”
“believes,” “anticipates,” “projects,” “expects,” estimates” or “forecasts” or comparable terminology and which reflect the Company’s or, as appropriate, the Company’s Directors current expectations and beliefs about future events. By their nature, forward-looking
statements involve a number of risks, uncertainties and assumptions that could cause actual results or events to differ materially from those expressed in such statements, beliefs and opinions depending on a variety of factors. Past performance, trends or activities of
the Company or its shares cannot be relied on as a guide to future performance, trends or activities. Any forward-looking information contained in these Presentation Materials has been prepared on the basis of a number of assumptions which may prove to be
incorrect, and accordingly, actual results may vary from those projected as a result of, among other factors, changes in economic and market conditions, changes in the regulatory environment and other business and operational risks. Recipients of these Presentation
Materials should not place reliance on forward-looking statements, which speak only as of the date of the Presentation Materials. The Company does not undertake any obligation to update or revise any forward-looking statements, whether as a result of new
information, future events, circumstances or otherwise or to reflect the occurrence or non-occurrence of any events.
Please note that the photographs and images used in these Presentation Materials are illustrative and may not show Company assets / licence areas. By attending the presentation and/or retaining these Presentation Materials you will be taken to have represented,
warranted and undertaken that: (i) you are a Relevant Person (ii) you have read and agree to comply with the contents and restrictions of this disclaimer (iii) you will use the information in these Presentation Materials solely for evaluating your possible interest in
acquiring securities of the Company and (iv) you will conduct your own analysis or other verification of the data and information set out in these Presentation Materials and will bear the responsibility for all or any costs incurred in doing so.



Future Onshore Energy for Britain
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Horse Hill flow testing, 1,688 bopd: Courtesy CNN 2016



Agenda
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• UKOG: who we are
• Opportunity summary
• Kimmeridge Limestone (KL) oil play

• Horse Hill KL and Portland oil discovery
• Kimmeridge play elements
• Production assumptions, metrics, development concept

• 2017-18 drilling and testing plan
• Broadford Bridge-1
• Horse Hill production tests, HH-1z and HH-2/2z production wells
• Holmwood-1 and Godley Bridge-3



Largest Licence Holder in SE (942km²), Five Discoveries
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UKOG Opportunity Summary
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• Largest licence holder in SE UK & new Kimmeridge Limestone (KL) oil play

• KL Success Case: 100 MMbbl net UKOG reserve potential from existing licences

• Plan in place for KL & Portland oil production by Q4 2018, target ~2,000 bopd net Q1 2019

• 2 KL wells ready to drill in 2017, includes 100% owned Broadford Bridge-1

• KL Multi-well pad: Gross NPV10 $138 MM; source Cenkos: Initiation Note April 2017

• 14 MMbbl of discovered conventional recoverable resources mitigates KL downside

• Robust economics at $50/bbl oil price for KL and conventional discoveries



Horse Hill-1 Oil Discovery, KL and Portland
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Horse Hill-1 2016 Flow Tests
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• 1365 bopd aggregate stable flow
from Kimmeridge

• Natural flow, dual porosity, no
significant depletion, zero water

• 1688 bopd aggregate Kimmeridge +
Portland, stable, dry oil rate

• Highest stable dry oil rate of any UK
onshore discovery well (from available released data)

• KL3 and KL4 tests may drain same
overall reservoir “tank” (Xodus analysis)

615m

1,000m

840m

900m

Kimmeridge
Limestones
1365 bopd

1,127m

Untested
Kimmeridge
Limestones

Portland
323 bopd



Kimmeridge Shales Known as World-Class Oil Source Rock
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Horse Hill Oil Kimmeridge Clay

Kimmeridge shales are the major source of North Sea oil



Kimmeridge Limestones are Regionally Extensive
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Kimmeridge Naturally Fractured at Outcrop
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Natural fractures within
Kimmeridge Limestones  at
Kimmeridge Bay,  Dorset
v
Courtesy of Dr Ian West,
University of Southampton



Kimmeridge Fractures in Core (2013) and Logs (2017)
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Source: Angus Energy, 2017 Source: Subterra report, 2015



Kimmeridge: Wet Gas and Oil Shows, Abundant OIP

13

20% of total Kimmeridge OIP lies within UKOG licences
6 licences, 672 km² / 260 miles², calculated to contain:
17 billion barrels total Kimmeridge OIP
4 billion barrels Kimmeridge Limestone OIP

Source: Nutech 2015 & 2016



What is the Kimmeridge Limestone Play?
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• Four naturally-fractured, Kimmeridge Limestone reservoirs (KL1-KL4)
- Regionally continuous over SE of UK ~1500+ sq miles
- Encased in likely oil generative Kimmeridge shale (KCF)
- Shallow: c.~800-1300 m below ground surface

• Presence of Kimmeridge oil demonstrated to date by:
- HH-1 flow tests: stabilised rate of 1365 bopd dry oil (2 zones: KL3, KL4)
- Balcombe-1: 1986, 50 bopd (1 zone, KL4)
- Numerous wet gas and oil shows in legacy wells

• To date, data supportive of likely “Resource” or “Continuous Oil Deposit”
- Zero water production on test, no free water or oil water contacts interpreted on logs
- Nutech calculate oil saturations throughout KCF (1000-1800 ft thick) over ~1000 sq miles

• Scale-ability: multiple wells per 3-6 acre site, multiple pads per licence
• Low drillex and devex costs, potential for rapid investment payback



KL Development Concept: Possible Scale and Assumptions

100 million barrel reserve
potential from UKOG existing
licences
• Multiple wells in ~2 ha sites
• Target Initial rate 1000 bopd per

well (HH-1 1365 bopd)
• Target recovery 1MMbbl/well
• Production costs estimated @

~ £17/bbl or $21/bbl
• Horizontals and/or slant wells
• Multiple completions and

co-mingled production
• Natural flow then pump (ESP)

15



Low Impact Multiple-well KL Production Site Concept
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Low visual impact oil production

• Multiple producing wells in 3-6 acre sites
• Use biodegradable “plant-starch” drilling mud
• Wells and pumps below ground level
• Low-rise storage tanks - lower profile than

rural grain-silos
• Control production to reduce peak oil road

tanker impact (~200 bbl/tanker)
• Select brown field sites and locations near

A-roads/rail-links that avoid villages, houses,
small roads, AONB and SDNP



KL and Portland Plan/Targets to Q4 2018
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• Develop and control the KL oil play
• Demonstrate KL commerciality: move Horse Hill-1

KL into production by end 2018
• - HH-1 production tests in 2017

- HH-1/1z production wellbores in 2018
- KL initial production target ~2000 bopd by Q1 2019

• Replicate HH-1  within wider basin “sweet-spot”
- BB-1 in 2017, planning approval granted
- Holmwood-1 in 2017, planning approval granted
- Godley Bridge-3 in 2018, site selected

• Consolidate and increase licence holdings
• Bring HH Portland to production by end 2018
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Step 1: Broadford Bridge-1 Expected to Drill Q2 2017

• Mature tree screen means site cannot be seen
from roads or nearby fields

• Very low population density around site



Broadford Bridge-1: Horse Hill Geological Look-alike
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Steps 2 and 3: Holmwood-1 and HH Production Tests, Q4 2017
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Appendices
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